
ABSM & ASSOCIATES
CHARTERED ACCOIJNTANTS

Independent Auditor's Opinion
To the Members of fOyWING FOUNDATION

Report on the Financial Statements
we have audited the accompanying standalone financial statements of IOyWING
FOUNDATION ["the Company"), which comprise the Balance Sheet as at 31st March, 2021,,the
Statement of Profit and Loss and Cash flow statement for the year ended, and a summary of the
significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible forthe matters stated in Section 134tS) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance of
the Company in accordance with the accounting principlei generally accepted in India including
the Accounting Standards specified under Section 1"33 of the Ait, read with Rule 7 of the
Companies [Accounts) Ru]es, 201,4. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments ind estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

Auditors' Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and aucliting
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.
We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act, Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Company's directors, as wellas evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with tlie accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2021 and its
Profit & its Cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

ABSM & ASSOCIATES
CHARTERED ACCOUNTANTS

The Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Cenrral
Government of India in terms of sub section (11) of section 143 of tfie Act, is not
applicable on the company under clause tz)(v) of paragraph 1 of the order.
As required by Section 143(3) of the Act, we report that:
We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those bool<s.
The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,
In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 201,4;

eJ 0n the basis of the written representations received from the directors as on March 31,
2021, tal<en on record by the Board of Directors, none of the directors is disqualified as
on March 31,2021, from being appointed as a director in terms of Section 164(2) of the
Act.

0 with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure A"; and

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and to
the best of our information and according to the explanations given to us:

a. There are no pending litigations impacting the financial position of the Company.
b. As there are no material foreseeable losses, under the applicable law or

accoutlting standards and as required on long-term contracts including
derivative contracts, therefore, no provision is required to be made.

c. No amount was required to be transferred to the Investor Education and
Protection
Fund by the Company.

1.

2.

a)

b)

c)

d)

Place :Jaipur
Date: 08.11.2027
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Annexure - A to the Auditors'Report

Report on the Internal Financial Controls under Clause [i) of Sub - section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of IOYWING
FOUNDATION ("the Company") as of 31 March 2021. in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI').

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct

of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting

recorcls, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013,

Auditors' Responsibility
Qur responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of InternalFinancial Controls over Financial Reporting [the "Guidance Note") and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)

of the Companies Act,201,3, to the extent applicable to an audit of internal financial controls,

both applicible to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India, Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects'

6ur audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness' Our

audit of internal financialcontrols over financialreporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment o[ the risks o[ material misstatement of the financial statements,

whether due to fraud or error'

We believe that the audit evidence we have obtained is suff,cient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
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ABSM & ASSOCIATES
CHARTERED ACCOUNTANTS

Meaning of Internal Financial controls over Financiar Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepied accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that [1) pertain to the maintenance of records that, in ieasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; [2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (31 provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over [inancial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation ofthe internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2027, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Place :Jaipur
Date: 08.11.2021,

For ABSM & Associates
Chartered Accountants

IPartner)
M. No. 402527

UDIN-2tho?_St) n q a A A A 6hL1s

374,2nd floor Shree Gopal Nagar, Jaipur, Rajasthan-302019
Email : absmassoci ates@gmail. com

FRN 015966



JOYWING FOUNDATION
CIN NO:U8S3OORJ2O 1 gNpL 066907

Balance Sheet as at Olst Marchr 2O2L

Partlcularu Note No.
As At Slst March 2O2l As At 31st March 2O2O

Amt in Rs. Amt ln Rs.

Shareholders' Funds

Dues to MSME

Dues to other than fraifr,tF
(c) Other current liabilities
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:inancialintegra part Statements.

For and on behalf of the board of
JOYWING FOUNDATION

vjry
(Prateek Pandey)

Director
DIN:08604820

Ut"-"l*^
(Chuvindra Singh)

Director
DIN:08504821

Place: JAIPUR

Date:08.11.2021
uorrv, l2qg2s1)Aeeoee 6 Hh3

As per our Report of even date
For ABSM &
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The accompanying notes are an integral part

As per our Report of even date

JOWIING FOUNDATION
PAN No : AAECJ68OSJ

Ss Rijensi Sati Nag Jaipur-302019 Rajasthan

of the Financia! Statements.

For and on behalf of the board of
JOYWING FOUNDATION

Partner

Or7
rateek Pandey)

Director
o.402527 DIN:08604820

DATE:08.1t.2021
UD|N:22AotS2) Dne n AA 6k1p,

CL;rt'^Lr<
(Chuvindra Singh)

Director
DIN:08604821

ncome tjr Expenditure A/c for the year ended on 31st March2o2l
Particulars Annexure

No.
AS at 31st

March 2O2l
AS at 31st

March 2O2O

INCOME:

Grants and donation received g 36,106.00 13,801.00
lnterest income
Other income

Total lncome (A) 36,106.00 13,801.00

EXPENSES:

U ti ||qqti o n _q n f go-j-egt .a ctiyilies
_p e_ p y"9 c_i.q t i 9 1a n fl"_p m-o;! 

! 
z a t 

! 9 n e x p e n s e s

I 36,800.00 60.400.00

Total Expenses (B) 36,800.00 60,400.00

Excess oT expendtture over income during the year
(A-B)(Deficit) (5s4.00) (46,599.00)

For ABSM & Associates
Chartered Accountants
FRN:0159



.,OYWING FOUNDATION

CIt{ I{O:U8S3OORJ2O 19NPLO669O7

t{oTEs FORMING PART OF FINANCIAL STATEMENTS AS AT 31ST MARCH,2021

Note:1 The Company is a Smalland Medium Size Company (SMC) as defined in the General lnstructions in respectof Accounting Standards notified
under theCompaniesAct,2013.AccordinglytheCompanyhascomplied withtheAccounting Standards as applicabletoasmail and Mediumsized

Note: 2 SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of accounting :The financial statements are prepared under historical cost convention and on going concern. They are in accordance with generally
accepted Accounting principles in lndia, Accounting Standards issued by The lnstitute of Chartered Accountants of India as applicable to SMC and
provisions of the Companies Act, 2013. The accounts of the company are prepared on accural basis and in accordance with applicable accounting standards
except otherwise stated.

2.2

2.3

2.4

2.5

2.6

2.7

2.8

Accounting policies not specifically referred to othemise are consistent and in consonance with generally accepted
accounting principles.

Use of Estimates: The preparation of financial statements require estimates & assumptions to be made that affect the reported
amount of assets & liabilities on date of financial statements and the reported amount of revenues & expenses during the
reported period. Difference between actual results and estimated are recognized in the period in which the results are
known/ materialized.

hoperty,Plant and Equipment: Currently there are no assets in the company.

Depreciation:- As there are no assets in the company therefore no depreciation is charged.

Recognition of Income & Expenses: The Company generally follows mercantile system of accounting and recognizes significant
items of income and expenditure on accrual basis.

Taxation : As there are no profits no provision for Income Ta-x has been made.

lmpairment of Assets: The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of
impairment based on intemal/ extemal factors. An asset is treated as impaired when the carrying cost of assets exceeds its
recoverable value. An impairment loss is charged to the Profit & Loss Account in the year in which an asset is identified as
impaired. The impairment loss recognized in prior accounting periods is reversed if there has been a change in the estimate of
recoverable amount.

Provisions, Contingent Liabilities, Contingent Assets : The Company recognizes a provision when there is a present
obligation as a result of past event that probably requires an outflow ofresources and a reliable estimate can be made of the
amount of obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources.Contingent liabilities is generally not provided for in
the accounts and are shown separately in "Notes on Financial Statements".

2.9

2.10 Earnings Per share: Basic earnings per share is calculated by dividing Net Profit after tax or loss for the period by weighted
number of equity shares outstanding during the year.

2.71 Revenue Recognition : Revenue is recognised when no significant uncertainity exists regarding the amount ofconsideration .

Note: 3



Note: 4

Note3 5

Note: 6

Note: 7

Note: 8

Note: 9

9.1
9.2
9.s

Note: 1O

Note: 11

Note: A certificate has been received from the director that he has given loan out of his own funds and not from any borrowed fund.

ln the opinion of the management assets other than fixed assets have a value on realisation in the ordinary course of the business at least equal to the
amount at which they are stated and known liabilities have been provided in the books of accounts .

ln the opinion of the management, the internal and external sources does not give any indication of impairment of assets of the company as the balance
sheet date, and the estimated recoverable amount of cash generated units is more than their carrying value. Being the matter of technical nature, auditor
have relied upon the judgment of management.

For the year ended 31

For the year ended 31
March 2021

Distribution of Food & Blankets

For the year ended 31 For the year ended
31 March 2020

and Commitments (to the extent not

Provision for lncome Tax for

ln Current Account- HDFC Bank Ltd.

on Hand



Ilote: 12

12.1

(a)

(b)

Signature to Notes 1 to 13.2

As per our Report of even date

Place: JAIPUR
Date:08.u.2021

For and on behalf of the board of
,OYWING FOUNDATION

(Chuvindra Singhf
Director

DtN:08504821

uD,N: 22 ho 16 2l Aee nAA 6 H t#

Particulars For the year ended 31

March 2021

For the year ended
31 March 2010

Amt in Rs. Amt ln Rs.
.-!v . ei rr er-ltvJqr sr r^r I Eqqrr cu urruEr AJ_tot

Relationshio:
r,-----rs, r!rcr r.6Errrrr tt rsr5q[net lulrec(o6,

Chuvindra SinEh

I ne roilowtng rransacItons were carried out with
Key Management Personnel and relatives in the
crdinary course of business, as compiled by the
management.

LOan rorm xetateo Pany __ _
rrateeK Pandgy 60,011.00 50,010.00

after tax available for Equity Share Holders

ABSM & Associates

015966C

'afr
'(Prateek Pandey)

Director
DIN:08504820


